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The Problem: Getting out of a car lease early.

The Solution: Find someone to take over your lease through a service such as

LeaseTrader.com!, Swapalease.com2 or TakeMyPayments.com3 . The sites charge
a fee ($39.95 to $189.95 on LeaseTrader, for instance) to post a listing, and say
finding someone is easiest for leases with 24 months or less left.

Waiver-like coverage called Walkaway is also available at about 120 car dealers.
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Walkaway allows lessees to return vehicles within the first 12 months of the contract, in the event of things like
job loss or disability, and have up to $7,500 of remaining debt covered (longer coverage is available; 72 months
costs $489). Car makers are offering promotions allowing certain lease holders to get out of their contracts early

with some remaining payments covered if they buy or lease another vehicle.

The Caveat: Check to see if the transfer policy of your leasing company has a fee.
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